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Factsheet — Monthly Loan Repayment Reckoner

When you're thinking about buying a home, your first question is usually “will we
be able to afford the repayments?” To help you in the initial stages, we’'ve provided
this Monthly Loan Repayment Reckoner, to give you a rough idea of the amount
you would have to repay on a home loan each month.

Interest |5 years |10 years|15 years |20 years |25 years |30 years
Rate
6.25% $1945 | $ 1123| $ 857 | $ 731| $ 660| $ 6.16
6.50% $1957| $ 1135 $ 871 | $ 746| $ 675| $ 6.32
6.75% $1968| $ 1148 $ 885|$ 760 $ 691 | $ 6.49
7.00% $1980| $ 1161 $ 899 | $ 775 $ 707| $ 665
7.25% $1992| $ 11.74| $ 913 | $ 79| $ 723| $ 6.82
7.50% $2004|$ 1187 $ 927 | $ 806 $ 739| $ 699
7.75% $2016| $ 1200 $ 941 | $ 821 $ 755| $ 7.16
8.00% $2028|$ 1213 $ 956 | $ 836 | $ 772|$ 734
8.25% $2040| $ 1227 $ 970| $ 852| $ 788| $ 751
8.50% $2052|$ 1240 $ 98| $ 868 $ 805| $ 7.69
8.75% $2064|$ 1253 $ 999 | $ 884 $ 822| $ 787
9.00% $2076| $ 1267 $ 1014 $ 900 $ 839| $ 805
9.25% $2088|$ 1280 $ 1029 $ 9.16| $ 856 | $ 823

To calculate your approximate monthly repayments, simply multiply the
amount of thousands of dollars you wish to borrow by the number
corresponding to the relevant interest rate and term of loan.
EXAMPLE: $200,000 over 20 years at 8.75% interest:
multiply $8.84 x 200 = $1,768.00 per month

This table has been designed to provide you with an approximate monthly
mortgage repayment and does not include any bank or lending
institution's fees or charges. The information on this table should not be
relied upon as wholly accurate information for the purposes of detailed
calculations.
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